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[lo4Tv NonoBuHa YacTHbIX KITUHWK PacCYUTbIBAET HA Aa/lbHENLN MeAJIEHHbIU POCT PbIHKa Wi
ero crarHauwro, BblSiCHWIN aHanntnkn EY. B nocnenHve nsa roga cektop poc rnpexage Bcero
6naronaps nogopoxanuto yenyr. KoHcantuHrosasi komnawms EY nogrotosmna ovyepenHoe
nccnenoBaHve pbiHka KOMMepyeckonm MeanunHbl 3a 20182019 roabl (0THET ecTb B
pacnopsxeHun PBK). C aBrycta no nekabpb nNpownoro
roga aHanuTukn EY onpocunu cebiwe 25 KpynHenwmnx 4acTHbIX MHOronpogunbHbIX
MeOVLMHCKUX opraHusaumii, pabotatowmx B 30 pernoHax. CymmapHas Bblpy4yka OnpoOLIEHHbIX
MeauunHCcKux komnaHuii B 2018 roay coctasmna bonee 69 mnpa pyb., 4to cootBetcTByeT 11%
BCEro o6 bemMa 0Te4eCcTBEHHOr0 pblHKa NerasnbHON KOMMEPYECKOM MeANLMHBI C y4eTOM yCnyr
no nonmcam 0o6pOBONBHOrO MeanUMHCKoro ctpaxoBaHus (OMC).

Kak 3apabaTtbiBatoT YacTHbIE KIMHUKYN

B 2018 roay, no nHgopmaunn Buate851a1:, coBokynHbii 06 bEM pbiHKA NEranbHow
KOMMep4eckoi MeanumHbl 1 cektopa AMC B Poccum coctasmn 633,4 mnpa pyb., nokasas pocT
Ha ypoBHe 10% k npegblaoywemy rogy. OueHkun 3a 2019 rog ewe HeT. B ToM xe 2018 rony
obwwas Bbipyyka 60NbLIMHCTBA KOMNAHUA — y4aCcTHMKOB uccnenosanns EY Bbipocna Ha 22%.
[Mpn 3TOM [OX0AObl TONBKO PErmoHanbHbIX KNMUHUK YBENUYUANCL nnwb Ha 10%.

13 MmeouumHCKuim yupex aeHnin CBou oMHaHCOBbIE NoKa3aTenn packpbiBatoT TONbKO CETU
«Megncn» n «Matb n guta». Beipyyka «Megncu», kotopas ynpasnset 39 KNMHUKaMn B BOCbMM
perunoHax, 3a neestb MecsiueB 2019 rona Beipocna Ha 32,1%, Ao 16,1 mapa py6. 3a Becb rog
ceTb ele He oTunTanacbh. Beipyyka BTOpOI No 060poTy ceTn KNMHUK «MaTb 1 guts» B 2019
rogy Bblpocna Ha 8%, 0o 16,2 mnpg py6.

[lBa nocnegHnx roga poct CPeaHero Yeka B YacTHbIX KNMHUKaxX 06yCnoBneH NoaopoXaHnem
ycnyr, oTMe4atoT aHanuTtukn EY B 2019 rooy 6onee nonoBrHbI OMPOLIEHHbIX YBENNYNUIN LEHbI
Bbille YPOBHA NHANALMN KaK ANS KOMMEPYEeCKUX naumeHToB, Tak U AN TeX, KTO Npuwwen no
nonucam JMC. 3HayeHne cpeaHero Yeka B uCcCnefoBaHuy He packpblBaeTCcs.

E>xerogHbi NpUpOoCT nnaTHbIX NaLMEeHTOB y4acTHUKN nccnenosaHms oueHnnu B 10-25%, oH
MOXET pas3nnyarbCs B 3aBUCUMOCTM OT KOHKPETHbIX MeANLNHCKNX HanpasieHUi.

okcnepTbl BusinesStat, 4ybn gaHHble npuesoaut EY, TakXxe BNAAT UHA NALNOHHBIA Ny Tb
pa3BUTUNS CEKTOPA KOMMEPYECKOW MeaunLmMHbL. [10 nx NporHo3y, pbiHOK, BKoYas cektop AMC,
OyneT pacTu B AEHEXHOM BbipaXeHnn B cpeaHem Ha 8,3% NperMylLeCcTBEHHO 3a cyeT
yBENNYEHNS CTOUMOCTU Nprema (B CpeaHeEM exXeroaHo Ha 5,5%) n gocturHet k 2023 rogy
943,9 Mmnppa pyo.

Kak KnnHuku oueHnBaroT NepcnekTuBhbI

B 2018-2019 rogax 60NbWUHCTBO ONPOLWEHHbIX Y4aCTHUKOB PbiHKa OTMETUN CTarHauuio
pbiHka MC.

C 2015 ropa paboTtonatenu onTMMU3NPYOT 06 bEMbl CTPaXOBbIX B3HOCOB, Yalle COornallakTCs
Ha nporpammbl IMC ¢ ncnonb3oBaHnem opaHLLn3bl, 8 HEKOTOPbIE U BOBCE OTKA3bIBAIOTCH OT
cTpaxoBaHusl. PassuTtume aTtom TeHaeHUmMmn n cHuxeHne 3atpat Ha JIMC otmeTtnnmn 42%
OMNPOLWEHHbIX PECMOHAEHTOB UccnegosaHusa EY. 310 npoucxoant Ha poHe KoHconuaaumm
CTPAaxOBOro pbiHKa: 60MbLy0 AONO PbIHKA CErOAHS 3aHUMAIOT CEMb-AECATb KPYNHENWNX
NUFPOKOB PblHKA CTPaxoBaHus.

Cpenn OCHOBHbIX (pakTOPOB AanbHENWero passmTns pbiHka noYTn TpeTb PecrnoHOeHTOB
Ha3blBAIOT CYLWECTBEHHbIE MHBECTULNN B OTKPbITUE HOBbIX MEAUNLUMHCKUX LEHTPOB U COENKM Mo
CNMAHMIO 1 nornoweHuno. Takxe 19% onpoLleHHbIX 0XKAaT pocTa y4acTus
npeacTaBuTENein YacTHON MeanLUMHbI B cucTeMe 0653aTenbHOro MEAULIMHCKOrO CTPaxoBaHus
(OMC). OgHako cylweCTBEHHbIE U3MEHEHMS MOTYT NPOU3ONTM TONbKO B Cly4ae ynpoLeHus
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LOCTyMna K CUCTEME FoCrapaHTUii 1 NOBbIWEHUS NPO3paYHOCTH LeHoobpasosaHms OMC,
KoHcTatupyeTt EY 42% y4yacTHMKOB nccnenoBaHuns 3asiBUnn, 4To 0XnaatT MeaNIeHHoro pocta
N NPOLONIXEHMS cTarHaumm pbiHka. [lga roga Hasaz Takon oTeeT gasanu T0/bko 17%.

B npenbioywem nccnepgosaHum EY cebiwe 60% pecnoHOeHTOB NO3UTYMBHO OLIEHMBASM
Hanpas/ieHne TeneMeanunHbl. bonee NONOBMHbBI aKTUBHO U3y4asnun BOMPOC BHEOPEHUS, a
6onblue TPeTN BENN NEPErOBOPbI UMK YXXE HAaYanu peann3oBbiBatb Takne NpoekTol. B HOBOM
onpoce 6onee 80% y4aCTHUKOB UCCNEOOBAHNS FTOBOPST O TOM, Y4TO B LIE/IOM
TeneMeguumMHCKMe NPoeKTbl He onpasaany BO3NI0XKEHHbIX Ha HUX HaOeXd.

PBK, rasera, 25.03.2020 r.
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